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Change of Members of Board and Audit Committee

The Board of Directors (the “Board”) of I-Mab (the “Company”) appointed two new members effective as of December 10, 2021, replacing the two
previous members. Mr. John Long, the Chief Financial Officer of the Company, is appointed as a member of the Board, replacing Mr. Yu Jie, board
representative of Tasly, who resigned on the same day; Ms. Liu Xi is appointed as a member of the Board and as a member of the Audit Committee,
replacing Mr. Yuan Bing of Hony Capital, who resigned on the same day.

Mr. John Long joined the Company as the Chief Financial Officer in November 2021. As the Chief Financial Officer, John oversees Company’s global
finance operations and leads its capital markets activities (including dual listing efforts), investor relations and all aspects of financial management.

Ms. Liu Xi joined Hony Capital in August 2011, with current position as the Partner of Hony Life Sciences Ventures. Ms. Liu Xi is an investment
veteran with over 10 years’ experience in the private market, with investment focus on biopharma, biotech and diagnostics.

In connection with Mr. John Long and Ms. Liu Xi appointment to the Board of Company, Mr. John Long and Ms. Liu Xi entered into the Company’s
standard form of indemnification agreement, a copy of which was filed as Exhibit 10.3 to the Company’s Registration Statement on Form F-1 (File
No. 333-234363) initially filed with the Securities and Exchange Commission on October 29, 2019, as amended. The Board has determined that Ms. Liu
Xi satisfies the “independence” requirements of Rule 5605(c)(2) of the Nasdaq Stock Market Rules and meets the independence standards under Rule
10A-3 under the Exchange Act.
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