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Disclaimer

This presentation has been prepared by -Mab (ihe “Company”) solely for information purpose. By viewing or accessing the information contained in this material, you
heraby acknowledge and cgrae that no representations, wamanties., or underfakings, exprass or implied, are moade by the Company o any of ifs directors, shareholders,
amployees, agents, offiiates, advisors, o representatives as to, and na reliance should be placed wpon, the accwacy, faimess, completenass, or comaciness of the
informniation or oginions presented or contained in this presentaticn, Mone of the Company or any of ils directors, shareholders, employees, agents, alliiates, advisors, o
representatives occept any responsibiity whatsoever (in negligence or otherwise) for any loss howsoever arising from any information presented or contained in this
preseniation or otherwise arising in connection with the presentation. The information presented or contained in this preseniation is subject to change without nofice
and its accunacy is not guarantead.

This preseniotion does not constitute on olfer to sell or issue or on invitalion or recommendation to purchase or subscribe for any securities of the Company for sale in
the United States or onywhene eke, Mo secwifies of the Company may be sold in the United States withaut regitration with the United States Securnities and Exchonge
Commission (the “5EC") or an exemption from such registrafion pursuant to the Securities Act of 1933, os amended (the “Securities act”) and the ries and regulations
theraunder. Mo part of this presentation shall form the basis of or be reled upon in connection with any confract or investmeant decision inrelation to any securitias or
atherwisa. This présantation doas not contain all relevant information ralating o the Campany o ils securfies. particulary with raspect 1o tha risks and special
congiderations involwed with an investment in the securifies of the Comgany. Nothing confaingd in this presentation shall be relied upon G O pRoMise of representalion
as to the past or future performance of the Company, Past performance does not guarontee or predict future perfermance. You acknowladge that any assessment of
the Company that may be made by you will ba independent of this presentation and that you will be solely respornsible for your own assessment of the market and the
markal position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future parformance
of the business of the Company.

Certain statermnants in this presentation, and other statements that the Company may make, are forwoard-logking stotements within the meaning of Section 274 of the
Securities Act and Section 21E of the Securities Exchange Act of 1934, as omended. These statements reflect the Company's intent, beliefs, or cument expectations
about the fulure. These statements can be recognized by the use of words such as “expects,” "plans,” “will." "estimates.” "projects,” “infends,” "anficipates.” “believes,”
“confident.” o words of sSimilar meaning. These forward-looking statements are nat guarantees of future perfformance and are bosed on a number of assumplions
about the Company's operations and other factors, many of which are beyond the Company's conlrol, and accordngly, achual resulls may ditfer mateniclly from

fhese forwarddoaking stotements. The Company or any of it alfiates, edvisers, o representalives has no obligation and does not undertake 1o revise forwarnd-looking
statements to reflact future events or circumstances.

THE IMFORMATION COMTAIMED HEREIM IS HIGHLY CONADENTIAL AMD 15 BEMNG GIVEN SOLELY FOR YOUR INFORMATION AND QOMLY FOR YOUR USE 1M CONMECTHON WITH
THIS PRESEMTATION, THE INFORMATION CONTAINED HEREIM MAY NOT BE COPIED. REPRODUCED, REDISTRIBUTED, OR OTHERWISE DISCLOSED, IM WHOLE OR IN PART, 10
ANY QOTHER FERSOM IN ANY MAMNER, Any Torwording, disibution, or reproduction of this presentation in whole or in port is unauthorized,

By viewing. accesing. or participating in this prasentation, you hereby acknowledge and agree to keep the contents of this presantation and these materials
confidential, You agree not 1o remove these matedals, o any materials provided in connection herewith, from the conterence room where such documents are
provided. You ogree luriher not to phatogroph, copy. of atherwise reproduce Ihis presentation in any Torm or pass on this presentation to any other person for ony
purpese, duiing the presentation or while in the conference room. You must retumn this presentotion ond all other matenal provided in connection herewith to the
Company upon completion of the presentation, By viewing, accessing, or parficipating in this presentafion, you agree o be bound by the foregoing limitations. Any
failure to comply with these restrictions may constifute o viclation of applicable securities laws,
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Key Investment Highlights o

$500m+ Raised
Nasdagq listed

Novel or Highly Clinical Stage
Differentiated Company

Commercial Stage
in 2 Years

Iml;;lurlo-?nwlug\r 8 late-stage and E)l[:ecte: product From private
and autoimmune early-stage assets aunch 2021 rounds 2016-2019
disease onwards and IPO 2020

&

Founded as a discovery Moving towards a fully in:egrared.

focused start-up in 2016 global biopharma in 3-5 years
—— - f

1448 INVESTOR PRESENTATION



@ I-Mab Transitioning from I-Mab 1.0 to I-Mab 2.0 o

A Commercial stage company with full
scale R&D and manufacture capability

Serial BLA filings expected from 2021 onwards

Fully
Integrated
Global
Biopharma

A clinical stage company with
global operations

8-10 clinical programs in US and China

Delivering clinical and corporate catalysts
Building commercial capability/partnership
Building manufacture capability

Expanding global and regional partnerships

Masdagq Listing

Global portfolio of 12 assets

China portfolio of 5 licensed clinical assets
Raised USS 500m from private rounds and |PO
R&D capability and global footprint

Focusing on Novel and Highly
Differentiated Biologics

1448 INVESTOR PRESENTATION COMPANY OVERVIEW



@ Innovative and Risk-Balanced Pipeline: Two Portfolios o

O O O O WIhEY)  China Strategy — Fast-to-Market

5 clinical assets BLA 2021 onwards
Global In-licensing — China -
Discovery  Pre-Clinical IND Enabling Phase 1/ Phase 2 Phase 3 BLA Marketing
China * US L, Global Partnership

Q
O

Global Global Strategy — Fast-to-PoC O

Internal R&D 12 clinical & pre-clinical assets ~ Clinical Validation

siFe

L o
‘SMMIM. MD s Shanghai
A Beijing
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@ Innovative Pipeline of Novel and Highly Differentiated Potential o

Expected

Indication,

NDA [ BLA
Filing

Drug Candidate [Licensor)

Therapeutic Area

W )
TI202 [MorphaSys) Mul!.tple m"IEIPma‘f Greater China BLA 2021
Differentiated CO3& antibody Autoimmune disease
Eft in TJ101 (G ine} ™ Pediatric growth .
L 1 h
% Long-acting growth hormone hormone deficiency bk BLA 2023
E Olamkicept TI301 (Ferring) Ulcerative colitis/ Greater China TPy
N Soluble gpl30 IL-6 inhibiter Autoimmune disease 5. Korea
=
1 Enoblituzumab (MacroGenics) 1 Head and neck '
hi
B7-H3 antibody cancer/ Oncalogy e e
Efineptakin TI107 (Genexine) Oncology-related Greater China

Novel long-acting IL-7 lymphopenia

TIM2 LR TaT Ty T T

’ disease/Cytokine Global
SMW-CFmthedy release syndrome.
Tica Multiple cancer Global
Differentioted COM 7 antibody indications
TIDS Multiple cancer
2 g Global
= | Differentiated CD73 entibody indications “
E TI210 {MarphoSys) Oncologyf Greater China 2024-
E Differentiated CSaR antibody Autgimmune disease Global shared
il e e e e e s e
Tix?
Novel CXCLIZ antibody Autgimmune disease Global
Bi-specific antibody panel (4
including five PD-L1-based bi- Multiple cancer Global
specifics, TI-C4GM and Ti- indications Same shared
CLONGS

sty

L. LI bl T g PREATSICNSN i, 3 MGnCtheTEY trish Sl 4 COMEBSRation gy i e NP G nefrcany Meltiphe T B Gt SR, Snd e will BOON BNEiane 5 Prurss 1D Sl in YL g ey eRTaosst (“547] in the st half of JO00

2 i THIENL. wet el 1 bl o A0 o P B Singenlrational Bl i i ey ey L0

L o erobituremul, we supect ioimtishn aiher 8 regiviistonsl irisl or 5 Pruce 1 frisl iperding MVAAL' reguisriory spprovl] by the and of 505

B G Dl el ey Bl Goseati OF (1) P P-LE Dot Dbl artiielier. wuiiongg 14117 (FD-0T ol 103 Cpbiine Fusapnd, 110108 §RDLS oo O TL To L0l (D05 ool COTIL THL BB IR0 LS ard BT-HIL dond T10 148 (i L5 anadd 8- DREL o) FIC8EM L { D} arul G0
3], [ T CLOHAB (Ol 18.7 an 4-188|
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@ The Emerging Value Drivers: Critical Product Differentiation

m Clinical Assets ﬁ Key Differentiation

O

‘g;f’ Clinical Development Plan

1448 INVESTOR PRESENTATION

Tl 202 { Short infusion time (0.5 - 2 hrs) and lower IRR (7%) J * Two on-going registrational trials in MM to target
BLA in 2021
Differentiated CD38 mAb [ Combination with Lenaldomide 35 2 ne therapy ] * Ph 1b trial in SLE in 2020
TJ101 [ Convenient weekly dosing vs. daily injections ]
= Planned IND for Ph 3 in PGHD in mid 2020
Differentioted = BLA expected in 2023
long-acting hGH Better safety profile (HyFc) vs. pegylated hGH
Strong anti-tumor activity ) ) US trial on-going in solid tumor/lymphoma:
TIC4 Minimal binding to REC due to a unique epitope = Safety advantage (dose-escalation, 1-30 mg/kg)
Differentioted €047 mAb = Combination with PD- I..l"CDZEI
i [ Nao severe anemia (GLP tox up to 100 mg/kg) ] China trial starting: AML/MDS
[ Intra-dimerization mechanism: no “hook effect” ]
TJDS = US trial on-going: Phase 1 combo with PD-L1
; . = China trial starting: Phase 1 combo with PD-1
DifEnimed SuZ8 s t Mo with broader tumor indications J

COMPANY OVERVIEW 7



@ TJC4: Minimal Binding to Red Blood Cells by Design

IgG

TIC4

5F9

Al
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RBC Binding
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@ TICA4: Safety Advantage Demonstrated in Cyno Monkeys o

Pilot-single dose 4-wk GLP-Tox

LR R R

-'.. ' ' Male

’ TEER

Pilot-repeat dose

REEEEY.

thed

"

Female
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@ TJC4: Comparable Anti-Tumor Activity in Animal Models o

DA

Inject 1x10¥ Luci- CD47 Abs treatment

Raji cells via tail started 5 days post
wein in N5G mice engraftrment

Dy O

A AL B
ol aasald
~ Hedib MLy IO
- ] |

Treatment of TIC4 eradicated the engrafted tumor cells, comparable to 5F9 and 2A1 reference mAbs.

1408 INVESTOR PRESENTATION covpary overview 10



@ TJCA: Parallel Clinical Development in US and China o

US development goals:
* Evaluation of the safety differentiation in solid tumor/lymphoma to complete

by Q3

* Combination therapy with PD-1 inhibitor pembrolizumab (KEYTRUDA®) and
Rituximab (RITUXAN®) to evaluate safety and early efficacy signal in solid tumors
and lymphoma

China development goal:
* AML/MDS. Developing goal for registration in China for the indications

compary overview 11
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€) TID5: A Potential Highly Differentiated CD73 Antibody

-
TIDS
Novel Mechanism Differentiated €073
Targeting Tumor Antibody Drug Candidate
Micreenvironment
b
o5
. T
NPy
T
e—a—a N\,
e 'y g e

= ¥

TIDS's inhibition of €D73 by intra-dimerization

Mo “hook effect” through intra- A substrate non-

dimerization mechanism

1448 INVESTOR PRESENTATION

competitive pathway

Summary of Pre-clinical Results

Pre-clinical Data

Differentiated Property without Potentiation of Antitumor Activities
the Hook Effect in combination with PD-L1 Antibody
it 3
1 ==~ igd : PELE (15 g
%1- - IS = TICA (S mghg)
e == T
L
aH
T
i
WeOW 0 10 100 W A0 100
concentration (nM] T ]
Treatment Daypy
Clinical Development Plan

Targeting multiple solid tumor types, with parallel development in the U.5, and China

o~

Phase 1 clinical trial in patients with

advanced solid tumars in partnership with

TRACON Pharmaceuticals

’;.J_ To evaluate safety & tolerability
ao To explore PEfPD and potential

/ efficacy of the combination therapy

alll with atezolizumat

Phase 1,2 clinical trial in patients with
advanced solid tumors including lung cancer,
Obtained IND appraval from the NMPA in
September 2019

'g' To evaluate safety & tolerability

efficacy of the combination therapy

To explore PE/PD and potential
‘ with Toripalimab

COMIPANY OVERVIEW
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TJ202: Potential Best-in-Class CD38 Antibody for Multiple

Myeloma and Autoimmune Diseases

Highlights Target Indication

TI202 Multiple Myelema (MM) Systemic Lupus Erythematosus (SLE)
Differentiated First BLA Autoi H‘:‘: = Approximately 20,500 new cases of MM + Estimated prevalence of 1.04 millien in
CD3E mAb Expected in 2021 Diseases in 2018 in Greater China 201% in Greater China
+ China MM biologics market size is + China SLE biclogics market size is
estimated at USS 0.8 billion in 2030 estimated at USS 1.8 billion in 2030

* Recently marketed daratumumab in China + Belimumab is currently the world's anly

Convenience and Safety

TI202 binds to CD38 overexpressed tumor cells, pathogenic % m

CD38-positive B cells and plasma cells, killing its mediator by Shorter infusion time (0.5 Lower infusl dan
inducing antibody-dependent cytotoxicity (ADCC) and antibody- -2 Hours) rate [7%]
dependent phagocytosis (ADCP)

MR8 INVESTOR PRESENTATION

has a long infusion time of adminkstration biologic approved to treat SLE
[up to & hours) and a high infusion + Unmet medical need for an efficacious
reaction rate (IRR] and safe treatment altarnative

Expected Efficacy in
Autoimmune Diseases

Targeting pathogenic

CD38-pasitive B cells and
plasma cells

compary ovERviEw 13



Eftansomatropin TJ101: Potential Best-in-Class Long-Acting
Growth Hormone for Growth Hormone Deficiency

Highlights

Ti101

Convenient Weekly or Bi-weekly Dosing with
Safety Advantages

d=

= g
e mal O e gD
L

Carrrmand of (R & evtere CR) froem, gt

TJ101 is engineered using Genexine's
proprietary hyFe technology

bt e
Alimgfy  iiegfy  LAsyfy  GEEesfy
Wty Weh  Tessmseney  Swly

The clinical results from a Phase 2 trial in PGHD
conducted in Europe indicated weekly or bi-
weekly treatment with TI101 produced similar
efficacy compared to daily Genotropin
administration

1448 INVESTOR PRESENTATION

Target Indication

Pediatric Growth Hormone Deficiency (PGHD)

= PGHD affected approximately 3.0 million patients in 2018 in Greater China
* Huge unmet medical need as only 3.7% of all PGHD patients in China were

receiving growth hormone replacement therapy in 2018

= China PGHD therapeutics market size is US55 0.6 billion in 2018, and is estimated to

increase to LSS 3.2 billion in 2030, a CAGR of 15.7%

Short-Acting Long-Acting
(Daily Injection) [Weekly/Bi-weekly Injection)

A 4 A 4

« Jintroleng is currently the enly appreved

* Short-acting rhGH is the most leng-acting pegylated rhGH in China
commonly used treatment in China + Potential safety concerns related to long-
* Mot convenient with poor patient term use of pegylated drugs
compliance * TI101 is the only Fc-based long-acting
rhiGH ready for a Phase 3 clinical trial in
China
EE- Clinical Development Plan

Currently in preparation for a Phase 3, randomized, active controlled, and multi-
center study to demonstrate non-inferiority of weekly TJ101 compared to

Jintropin, a daily rhGH marketed in China

@

IND submission expected in 2020

COMIPANY OVERVIEW



@ TIM2: Treatment for cytokine storm in severe COVID-19

infected patients

sl

& e ==
9

@==

-

oo | s
s i

Scientific rationale

i Tros § woosin
-

"hﬁ'w . m': ::

GM-CSF and IL-6 are two key factors instigating
eytoking storm in COVID-19. Antibodies neutralizing
GM-CSF o IL-6/IL-6R may be used to prevent or treat
cytaking storm associated with COVID-15.

-

= Specifically neutralizes GM-CSF which
is key factor to induce cytokine storm
in COVID-19

* Regulates the inflammatory cytokine
network via the upstream intervention

= Targets myeloid lineage cells with no
influence on lymphocytes to avoid the
entire immune suppression

= Supported by preclinical research and
safety profile of the phase 1 study

1-bA8 INVESTOR PRESENTATION

I@i GM-CSF blockade reduced eytokines that were elevated in COVID-19 patients

Cytokines downregulated by GM-CSF
antibody treatment

Cytakindd mprogulited in
COVID-19 pts

Mt JOL301 LS S
Lm0
ArsamILd

= Cytokines inred are elevated in severe COVID-19
cases requiring ICU,

Clinical Development Plan

Targeting severe COVID-19 patients in the U.S.

Part 1 a3 Primary endpoints:

3 = Proportion of
Pilot zad in oM 1]
ety run- fandamized b deteriaration in elinical

status from baseline

\/E criteria:
= RT-PCR confirmed mosel
Corgnavinus Infection

* |maging confirmed
infection in both lungs

« Svere or it nove) (T IR secondory endpois

TIMZ Dose 1

Corgnavinus pneumania = SOFA score
+ PaD2fFi02
Stratifications: = Changes in serum
= Nentilation: yes/ng cytokines
= Older than 60y: yes/ne = All-cauie mortality
= fnd e

compasy OVERVIEW 15



Expected Major Catalysts in 2020 o

TIC4 US '@ TIC4 China trial @ TJ202 China SLE
safety data readout start in AML/MDS trial start
ﬁ TIDS US /@ TIDS China trial '@ TJ101 China Ph 3
—_— safety data readout start in solid tumaor IMD submission
EﬁE /@ TIM2 US and Korea /@ TIM2 China Ph 1b ‘@ Ti301 China Ph 2
IND for CRS start in RA topline data
TIZ10 US IND and ,@' TJ107 China
Ph 1 trial start Ph 2 trial start
Clinical Milestone (& TIX7 USIND and
Ph 1 trial start
Expansion of Us Manufacture facility
@ @ R&D center 9 in China
. p Potential global or
Corporate Milestone China partnerships

MR8 INVESTOR PRESENTATION comrany OveRviEw 16



@ Senior Management with a Proven Track Record of Success

Zheru Zhang, Ph.D. Jielun Zhu, MBA, CFA
President cro

+ 204 years of experience in CMWC and quality management in
pharma industry in US, Korea and China

= Previously $erved management roles at BMS, Mol and Celltrion
+ Led or participated in 20 biologics IND and six global BLA

+ 104 years in irvestment banking, 4 years experience in
healtheare consulting

* Served as MD and Asla Head of Healthcare Irvestment
Banking for Jefferies, and a core healthcare team member

subemissions
+ Ph.D,, University of Alberta
* M5, Suzhow University

B e S

semwrmon folomaohen oo

loan Shen., M.D., Ph.D.

CEQ and Director
US licensed physician with 20+ years of clinical
devielopment experience and China

Ex-China Clinical Head at Pfizer, Ex-CMO at
Jiangsu Hengrui, Ex-China Development Head
atl&l

Fh.D, Postdoc, Indiana University Schood of
Medicine

M5, West Ching University of Medical
Seiences

= M.D., Southeast University Medical Collage

D e Lo

Wyeth ﬂvﬁmnﬂ-go-fmum

1-bA8 INVESTOR PRESENTATION

-

Dr. Jingwu Zang, M.D., Ph.D.
Founder, Honorary Chairman and Director

+ M0, Shanghai Rasteng University grmﬁwmu

* Ph.0., University of Brussels -
i ragdet

+ Post-dot, Harvard Medcal Schaal Pk -

Clinical residency, Baylor College of Medicine, L5

Beended phyiician

Industry Experiences R T

+ 12 years of pharena RED executives

* Ex-C50 and President of Sémoere Phasmaceuticals @
* Corporate $WP, Head of GSK China RED Center

Academic Achievernents B

+ Professor at Bayles College of Medicine

- ki O
+ Professor & founding director in Chanese Acadesmy of
Schence

Published over 160 papers In scientific journals @'“-“"'f‘-

at DB and UBS AG
+ M.B.A., Harvard Business Schoal
+ B, Wesleyan University

s JUBS  Jetferies

HARTARD
Dot ot | e brsss

Neil K. Warma, MBA
Us General Manager

= Ex-President and Ex-CEQ of Opexa Therapeutics
[NASDAD-OPXA), Ex-President and Ex-CEQ of
Viron Therapeutics, Founder and Ex-President

of MedExact
* Ex-Head of International Pharma Policy &
Advocacy at Novarts
Board of Director of BioHouston
= B.5e., University of Toromte

= MLBLAL, Schulich Schaal of Management at York
Wnivversaty

.D::‘[xn\
‘\LH‘JH:H'\ .‘_' g
) schuiien | voRE L

# GEsnio
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@ Distinguished Scientific Advisory Board

Patricia LoRusso, D.O., M.A,, Ph.D.

Acodemic Achievements
+ Bsciate Director of Inovakhee Medicing ard Director of Early Therapeutics Disease-Aligned Team at Yale Cancer Conter Yal CANCER
Industry Experieace CENTER
= Whember of the NCI Board of Sciemific Coundil ALCTAL
RE&D Highlights kR
= Dir. LoRusso heads the early chinical trish program at Yale Cancer Center and has been a Principal rvestigaton of the National Cancer Institute Phade h\ T

1fearby phase clinical trials program grant heﬂuﬂn{lnmrs —
Eric K. Rowinsky, M.D. ~ o
Academic Achicvements NYL School of Medicine
« Adjunct Prafissor of Medicing at Mew York University School of Medicing M NTH LANESNE MESISAL SENTLR
Indstry Expesience
* Mdvisor to C-Bridge Capitsl CBC .
= WS Chief Medical Officer Tor Everedt Medicines, Inc. Group | EVEREST MEDICINES
RED Highlights:
= A% Imc_hnr s'nb:rnsina!r a :whnl?pmﬂi sulsidiany of Eli Lilkg), Or. Rowinsky and his team developed and registered cetuximab {Erbitus ) and

ramucirumal in fiag indications amd two ather monocional antisodies imfiong Syrtems
Howard L. Weiner, M.D.
Acoderc dchievesrents HARVARD

MEDNCAL SCHOOL

* Robert L Kroc Professor of Newrology at the Manard kedical School

= Co=Darector of the &nn Romney Center for Meurologic Diseases ak Brigham & Women's Hospital in Boston

R&D Highlights

+ Do Weinar pipneened imsmunotherapy in MuRiple Sclerasis (M5) 2nd has inestigated immuese michanisms i nenoed syitem diseases including
WS, Alcheimer's dibeade, anyotrophic Liersl scherncad, stroke s0d brain lumons

Yi-Long Wu, M.D.

Acodemic Achievements

* Winner of Cutstanding Sclence Achievemaent from IASLE (LASLE Paad A, Bunn, Ir. MD Sclentific Award)
Experience

= Tenured Prafessor of Guangdong Genaval Hospital (GGH]

RED Highlights

= Pral. W is & ploneer of lung cancer réseanch in Ching, gaining trémendous recognition fiom peers. all ower e workl, He has committed Rimsell 1o
hattling tharacic ancology at the front line

Timathy A Yap, M.D, Ph.D. s
Academic Achlcvements MDAnderson
= mssociati Professor of Department Sor investigational Cancer Thisrapeutics (Phase 1 Program ) and the Department of Thorca/Head and Neck Medical {‘ﬁ.ﬁ&- ;(‘fmer

Onrclogy a1 the Univrsity of Texas MD Anderion Cancer Center
Aaduitry Expérience Miking Cad Blontiny’
+ Medical Dinegtor of the Instute Tor Applied Cancer Stience
+ Bidociste Director of Trandlitional Ressanch in the Institute for Pericnalized Candir Thirapy Tha inptinsss of
BED Highlights
* Dv. Yap's main research focuses on the first-in-human and combinatorial development of molecularly tangeted agents and immunotherapies, their IQB Ganger Fasserch

accrleration through dinical studies using now predictive and pharmacodymanics biomadkers

Roy 5. Herbst, M.D, Ph.D. Yale

Acodemic Achievements

* Ercign Professor of Medicine (Medical Oncology) and Professor of Pharmacology and the Chief of Medical Oncology at Yale Cancer Center and Smilow Heailth
Cancer Hospital tw_ [ae——

E B

+  Bssociate Cancer Certer Dinectoe for Translaticnal RBesearch, Yale Cancer Center in Mew Haaen

Mg Herbst I:‘MSI rgravey fir his wark in developmaental IRerapeutics and 1R pivionalized 1herapy of mon-small cell lueg canter, i pamicular 1he protess. \.EEHHI:

+ Oy, Hedst i i i E A e e—
of limking genetic sbnarmalities of cancer cells 1o novel thirapies S
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@ Dual Expertise in U.S. and China with Strategic Global
Footprint of Partners o

' Maryland "  switzerland Germany " " Hebei " ' Beijing
FERRING
l\l'\ﬁ:f?GENICS PramiCiuTeRs | IIInl:FIImIs ca EE#B l-glf‘-l'lEEP['i:CAL
) . E— L _ : _ L

5 0O

. Shan;halIlI
WX Bologics

e e

i nLEW
TopAlliance

' california” | New Jersey" _ {’ﬂ ; ' South Korea "
[ i A e Genexine
TRACON MSD Indonesia™" l P .
RACON &3 (Q abloio
. KALBE :

1 FesScuartery of Companart thit Saetant wath |-Mabs
I i bl FOT, o takraiary Rk T e 00 8 HARGIGEY BRI SreHmend (the RO Lok ") with Wk How D islormunaen, Tachealopy £6. 018 17RO ") dewd Hasgrtass Hestn Ropharm 00 ind. (W), ehah b 8 porviol oomgdsy of Ligs
Batech

B i R U, Gt by |- Rt e U Lt el 03 0 THEIRE ARANE AT TR Wi ek G e Bk, & fend v rtung ST entin Kale Fanma Toh s Gesdwre, i
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Strategic Partnerships with Leading Global Companies

Multiple Collaborations Established with Quality Partners

Product Partner Partner Market Cap  Ticker
lice
e Olamkicept {IL-6 blacker) Private Private

T1202 (CD38) FRA: MOR,
11210 (C5aR) lorphosys  Uss 3.48n NASDAC: MOR
TJ101 {Long-acting hGH) f .
Efineptakin TJ107 Genexine ~ USS1.i8n RASOALIRSFN
Enoblituzumab (B7-H3 antibody) A— USS 549.6Mn NASDALL: MGNX
‘WuXiBody Platform
Strategic Manufacturing Partner Wi Biolagics U5% 12.98n SEHK: 2269
Frifn o
Strategic Commercial Partner ?'? KALBE LS5 2.98n IDX:KLEF
Tecentriq for combo with TIDS USS 247.08n SWi: ROG
KEYTRUDA® (pembrolizumab) for .

. » combo with TICA ’3 MSD USS 216.88n NYSE:MRR
Toripalimab (anti-PD-1 mAb) for T SEHK: 1877,

I I combo with TIDS s uss2sen NEEQ: 833330
TID5 (CD73 antibady) TR&COMN  uss9.0Mn MASDAQ: TCON

Out-icense PD-L1 antibody :'-«';;:.',Jm LSS 6.9Bn SZSE: 300003
A Bispecific antibody abl o uss73aomn KOSDAC: 298380

.‘h 103

long-acting GLP-1 H aimmE s 13380 SEHK: 1093

MR8 INVESTOR PRESENTATION

Commercial Rights
Greater China, 5. Korea

Greater China
Greater China, 5. Korea

China
Greater China

Greater China

Worldwide

South East Asia, MENA
Global (excl China)
Worldwide

China

Morth America
Worldwide

Ex- Greater China

Greater China

GLOBAL PARTHERSHIP

O

Date
201611

2017.11/
2018.11

2015.10/
2017.12

2019.07

2018.09/
2019.04/
2019.07

2020.03
2019.03
2019.09
2019.09
2018.11
2017.04

2018.07

2018.12
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@ Strong Shareholder Base with Prominent Investors o

Raised over US5500 Million in 3 Years with Leading Chinese and Global Healthcare and Biotech Investors

O A [ ] [ ] (@] -
Inception - 2016 201603 201703 201803 201903 202001
Us$ 114.5 Mlllm

uss 27 Million
USS 200 Million
us$ 120 Million /!

Us$ 2.3Million Series B —/ Nasd
—_— dsdd
ot _/@ AT SR~ ii q
7 I_|

HOMY CAPITAL
NASDAQ: IMAB
| Bridge Capiral

WA\ e
BT e ]l"l‘L.
mecere .nI
CBC CBC |
SEoNR ﬁ Group (O'ﬁgermed

QTermed LT ¢ EDB
ATASLY P

xine Rainbow Capital ATASLY

uss 58 Million
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(D Rraised Over US $500 Million with Leading Global Healthcare o
and Biotech Investors

Shareholder Breakdown 13! Fundraising History

CBC Group
31%

Seed 52.3M
Other IPO Series A $58M
shareholders
11% Series B $120M
Series C $200M
Founders
3% Series C-1 S27M
Tigermed IPO $115M
% Tasly
Lake Bleu 11% TOTAL 551’23!.1
2% Willhouse
3 GIc Hony Capital
4% & 7%
-
§ e 2 et s e @
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@ Well Capitalized to Pursue Ongoing R&D Activities o

o ion M S Histarical Revenue
=y Total Cash Position llll
BAAB WAL 53.8
116 i
B -
2017 Revenue 2018 Revenue 2019 Revene
RAAE MM

1,800 US5 2a5MM

2019 R&D Expenses
LSS 1TGEMAM US55 115MM

1,200
2019 R&D expenses total RIVIESE40.4MM
(US5120.70MM) which primarily consists of:
600 LSS B0MM = CRO service fees
o * In-licensed patent right fees, including US515mil
- upfront payment to MacroGenics
: 2017 2018 2019 Jan 2020 PO = Employment benefit expenses, including upfront
u Total Cash Position Gross Proceeds R&D staff salary and benefits payment
= Material cost for drug candidates
Wﬂmmm.mmmmmqmummmm«m mestricted caih ¢

cash that cannol be withdiiwn withaut the persdidion of third parties, and depodits held s a
SEDAREDE MELENAE JCTOURL I SECUIITY DeDOAiS wnder bank Bomowing agrenmenty
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@ Financial Summary o

Selected Financials Full Year Ended
(All amounts in RMB thousands, except for per share data) December 31, 2018 December 31, 2019

Cash, Cash Equivalents, Restricted Cash and Short-Term Investments 1,680,931 1,225,283
IﬁzL?:: ';:;smllabnration Revenue) SR 20000
Total Expenses (492,419) (1,494,968)

Research & Development Expenses (426,028) (840,415)

Administrative Expenses (66,391) (654,553)
Met Loss (402,833) (1,451,950)
Met Loss Attributable to Ordinary Shareholders (402,833) (1,485,001)
:;g:s:.:assn :e[;izl':zr; Attributable to Ordinary Shareholders (61.7) (201.2)
Non-GAAP Adjusted Net Loss (399,313) (936,747)
Non-GAAP Adjusted Met Loss Attributable to Ordinary Shareholders (399,313) (969,798)

Non-GAAP Adjusted Met Loss Per Share Attributable to Ordinary (612) (131.4)
Shareholders (Basic and Diluted) : ’

' FINANCEAL POSITION
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