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Change in Board and Management Composition

The board of directors (the “Board”) of I-Mab (Nasdaq: IMAB) (the “Company”) has appointed Mr. Joseph Skelton to serve as the Chief Financial Officer
of the Company, effective February 5, 2024, succeeding Mr. Richard Yeh, who resigned from the Board and his executive positions with the Company. Mr.
Skelton brings nearly ten years of experience in investment banking and has advised on transactions with an aggregate transaction value of more than
US$20 billion. Mr. Skelton most recently served as a Senior Vice President at Truist Securities covering the biopharma sector and previously held roles at
Cantor Fitzgerald and Amneal Pharmaceuticals.
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