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with Severe COVID-19 in South Korea

March 30, 2020

-The clinical study will explore the potential of TJM2, an anti-GM-CSF monoclonal antibody, to treat cytokine release syndrome in severe and critically
ill patients with coronavirus disease

-Submission follows the announcement of plans to develop TJM2 in the U.S. for the same indication

SHANGHAI,  China,  and ROCKVILLE,  MD.,  March 30,  2020 (GLOBE NEWSWIRE) --  I-Mab (the “Company”)  (Nasdaq:  IMAB),  a  clinical  stage
biopharmaceutical  company  committed  to  the  discovery,  development  and  commercialization  of  novel  or  highly  differentiated  biologics  to  treat
diseases  with  significant  unmet  medical  needs,  particularly  cancers  and  autoimmune  disorders,  today  announced  that  it  has  submitted  an
Investigational New Drug (IND) application to South Korea’s Ministry of Food and Drug Safety (MFDS), to evaluate the safety and efficacy of TJM2 in
treating  cytokine  storm (CS)  in  severe  and  critically  ill  patients  caused by  the  coronavirus  disease  (COVID-19).  TJM2 is  an  I-Mab-discovered
neutralizing antibody against human granulocyte-macrophage colony stimulating factor (GM-CSF), an important cytokine that plays a critical role in
acute and chronic inflammation. The IND submission follows the announcement on March 13, 2020 of a similar program initiated by I-Mab in the U.S.

The proposed clinical trial in South Korea is a single-arm, open-label pilot study that will evaluate the effects of TJM2 on reducing cytokine levels,
including GM-CSF, in patients with severe COVID-19 disease.

GM-CSF levels increase in the plasma of  COVID-19 patients suffering from CS. CS is  an overreaction of  the immune system associated with

significant clinical complications in severe and critically-ill patients infected by SARS-CoV-2[1] [2], it also occurs in CAR-T therapy as a severe side

effect [3].

“We have moved to quickly expand clinical development of TJM2 in this patient population to South Korea after recently initiating development in the
United States, and we are deploying all necessary resources to support these projects to help address this urgent global health crisis,” said Dr. Joan
Shen, CEO of I-Mab. “Recent data, including safety, pharmacokinetic (PK) and pharmacodynamic (PD) results generated from a previous single
ascending dose study, preclinical  studies, and research by the medical and scientific community studying COVID-19-associated CS will  provide
science-based rationale and solid evidence to help us further explore the potential of TJM2 as an innovative treatment for CS.”

The Company has successfully completed a Phase I single ascending dose study of TJM2 in the United States (NCT03794180), in which TJM2
exhibited favorable safety, tolerability, PK/PD, and immunogenicity profiles. TJM2 also received IND clearance from China’s National Medical Products
Administration for a multiple-dose Phase 1b study in patients with rheumatoid arthritis (RA). The results from the planned COVID-19 CS study will also
be used to further evaluate the potential therapeutic role of TJM2 in reducing or preventing CS and neurotoxicity associated with CAR-T therapy.

According to the WHO, as of March 29, 2020, there were more than 634,835 confirmed cases and more than 29,957 deaths related to SARS-CoV-2
infection globally. Severe and critically ill patients account for approximately 20% of all diagnosed patients.
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About TJM2

TJM2 is an internally discovered neutralizing antibody against human GM-CSF, an important cytokine that plays a critical role in chronic inflammation
and destruction in autoimmune diseases such as RA. GM-CSF can polarize macrophages into the pro-inflammatory M1 phenotype and is known to
induce an inflammatory cascade involving other pro-inflammatory cytokines such as tumor-necrosis factor (TNF), interleukin-1 (IL-1), IL-6, IL-12, and
IL-23. It is evident that GM-CSF plays a crucial role in the pathogenesis and disease progression of multiple autoimmune conditions.

TJM2 specifically binds to human GM-CSF with high affinity and can block GM-CSF from binding to its receptor, thereby preventing downstream
signaling and target cell activation. As a result, it can effectively inhibit inflammatory responses mediated by macrophages, neutrophils, and dendritic
cells, leading to reduced tissue inflammation and damage.



TJM2 is expected to be the first antibody of its class to enter clinic trials in China in 2020.

About I-Mab

I-Mab (Nasdaq:  IMAB)  is  a  dynamic,  global  biotech  company  exclusively  focused on  developing  novel  or  highly  differentiated  biologics  in  the
therapeutic  areas  of  immuno-oncology  and  autoimmune  diseases.  I-Mab’s  mission  is  to  bring  transformational  medicines  to  patients  through
innovation. I-Mab’s innovative pipeline of more than 10 clinical and pre-clinical stage drug candidates is driven by the Company’s Fast-to-PoC (Proof-
of-Concept) and Fast-to-Market development strategies through internal R&D and global partnerships. The Company is on track to become a fully
integrated  end-to-end  global  biopharmaceutical  company  with  cutting-edge  discovery  platforms,  proven  pre-clinical  and  clinical  development
expertise, and world-class GMP manufacturing capabilities. I-Mab has offices in China and the United States. For more information, please visit
http://ir.i-mabbiopharma.com 

Safe Harbor Statement

This press release contains statements that may constitute “forward-looking” statements pursuant to the “safe harbor” provisions of the U.S. Private
Securities Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as “will,” “expects,” “anticipates,”
“aims,” “future,” “intends,” “plans,” “believes,” “estimates,” “likely  to” and  similar  statements.  Statements  that  are  not  historical  facts,  including
statements about I-Mab’s beliefs, plans and expectations, are forward-looking statements. Forward-looking statements involve inherent risks and
uncertainties. Further information regarding these and other risks is included in I-Mab’s filings with the SEC. All information provided in this press
release is as of the date of this press release, and I-Mab does not undertake any obligation to update any forward-looking statement, except as
required under applicable law.

For more information, please contact:

I-Mab
Jielun Zhu, CFO
E-mail: jielun.zhu@i-mabbiopharma.com 
Office line: +86 21 6057 8000

Investor Inquiries:
Burns McClellan, Inc. (Americas and Europe)
Steve Klass
E-mail: sklass@burnsmc.com 
Office line: +1 212 213 0006

The Piacente Group, Inc. (Asia)
Emilie Wu
E-mail: emilie@thepiacentegroup.com 
Office line: + 86 21 6039 8363

Media Inquiries (Americas and Europe):
Burns McClellan, Inc.
Ryo Imai / Robert Flamm, Ph.D.
E-mail: rimai@burnsmc.com / rflamm@burnsmc.com 
Office line: +1 212 213 0006

https://www.globenewswire.com/Tracker?data=XMThHh26voknNIfgOa1k6yvLTsL5-jxtiRatv7f52kdneFGsBWtPOa66RrAqjZJ-mG0AtBsq087lCt-4czAo5XHimMCB-erN84733EMb2Uk=
https://www.globenewswire.com/Tracker?data=y82tyQy-R7EA01csQKctLRSp9UhIVh9AoVkM5yZ7Qd-Yb-IMOGGXqh6S4Bl3KZ-KT66KTXC-ZyMflrVRRVahdU8TAcsKfePA4anyArPEl9z1H748ZPoDS_fkzrK-cGmM
https://www.globenewswire.com/Tracker?data=BrLNiCzp_QnQKrbqlHwip9IzWwRnxNFCBCbkYmaLGJdQi30JPkAK98LRK6TLjdc_ikcdqZGGn9NEBe9u2g9nr6LmEbi1PQh3UCwaXXkQDyU=
https://www.globenewswire.com/Tracker?data=kOnPCcW-A6jOPmWCIarBsQsEpWTKAi_oxSh16W9jvsXWxFUdptRfCwDoH7bIr7bviGJtu8ygqk6zJKdBSihtf-_4QrFkK0FL0AAgBQBhCX3XWCv0535qnIpfls36ckiC
https://www.globenewswire.com/Tracker?data=pyApEhdOfSAZOsVaePyGDqNZvyXwPnTg7oefGacwo9FrEGs3-z7KS9_A9P1Gf1dtCY2WpdcjDpX-NAZAnc4tsB8SDNHB7A9kaBYSHvMq3nU=

